Ashok & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,

The Members,
M/s Gram Vikas Navyuvak Mandal Laporiya,
Village — Laporiya (Dist. — Jaipur)

Opinion

We have audited the financial statements of Gram Vikas Navyuvak Mandal Laporiya (the entity),
which comprise the Consolidated Balance Sheet at March 31st 2020, the consolidated Income &
Expenditure Account, and consolidated Receipt & Payment Account for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies. In our
opinion, the accompanying financial statements give a true and fair view of the financial position of the
entity as at March 31, 2020 and of its financial performance for the year then ended in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance -with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with Income
Tax Act 1961 and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsib]e for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue as a going
concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For Goyal Ashok & Associates

Chartered Accountants
FRN - 001804C

By

Place: Jaipur

Date: 1.3 SEP 2020
UDIN: 2670 70 2577 # 284 BY £ 73

(A. K. Goyal )
Proprietor
M. No. - 070981
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GRAM VIKAS NAVYUVAK MANDAL LAPORIYA

ANNEXURE - A

Advances Given During 01.04.2019 to 31.03.2020

Dashrath Sharma (Antoli) 9,127.00
Jai Bhawani Building Material Supplers 2,53,500.00
Kamlesh Kumar Gupta 78,166.00
Mahesh Nath 5,165.00
Mohan Lal Meena 3,406.00
Niranjan Saini 9,097.00
Prahlad Singh 6,119.00
Raghuveer Prasad Sawami 5,845.00
Suresh Chand Daroga 1,000.00
Ummedmal Vimal Kumar Jain 7,169.00
Total 3,78,594.00

(Laxman Singh)
Secretary
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GRAM VIKAS NAVYUVAK MANDAL LAPORIYA

ANNEXURE "H" - NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF

CONSOLIDATED BALANCE SHEET (FCRA PROJECTS, LOCAL PROJECTS & HEAD OFFICE) AS ON 3157

MARCH, 2020

1

The accounts are being prepared on historical cost basis and as a going concern. Accounting
policies not referred to otherwise are in consistent with generally accepted accounting principles.

The institution follows the cash system of accounting and recognizes Income & Expenditure on
cash basis except the Salary for the month of March, 2020 which has been accounted on payable
basis. Interest on FDR pledged against Bank Guarantee has been considered to the extent of TDS
deducted on interest accrued on said FDR. In case of other FDR’s, Interest has been accounted
on accrual basis

In case of various sums received under CSR Schemes / others, some retention money has been
deducted by the fund provider. Similarly, in many cases, TDS has also been deducted by them. In
view of cash accounting system and prevailing practice, net receipt has been considered in receipt
& payment account, whereas in Income & Expenditure account, gross receipt (without any
deduction) has been considered to reflect true & fair view of these receipts.

Property, Plant & Equipment have been stated at cost value less depreciation. Depreciation has
been calculated as per rates prescribed under Income Tax Act, 1961. No Depreciation has been
charged on Office Building (Jaipur). Further, a sum of Rs.28,80,060- has been incurred on
construction of office building at Village — Nagar which has been considered as capital work in
progress. However, there is no impact of this depreciation on either surplus or deficit of the
Institution since the same has been accounted through Capital Fund.

During the year, following amounts have been written off :

a. Revolving Fund ( Seed Capital ) related Beneficiary Loan Rs. 48,221/-
b. Sundry Balances : Rs. 35,188/-
c. Sundry Assets : Rs. 6,047/-

Bank Accounts

Bank statement for following accounts are not available :

Bank & Branch Account No. Balance as  Balance
on as on
31.03.2020 31.03.2019

Punjab National Bank, Harsoli 2014 500.00 500.00
SBBJ, Osian 61104233842 1065.00 1065.00
SBBJ, Prabatsar 61163453972 1691.00 1691.00

The organization (GVNML) has been selected by Govt. of Rajasthan by a coherent system for
implementing State and Central Govt. Funded project known as “IWMP” and as per their system of
working, acting as Project Implementing Agency for Five committes formed for this purpose at
Gram Panchayat level located in project area.

Since, these Committes are not having PAN No/ TAN No/ GST No, GVNML is responsible for
compliance related to tax deduction at source in Income Tax as well as under GST Law. Similarly,
GVNML is also responsible for keeping security money (deducted by Committes) with them and to
release as per, sehimepf the project. However, these TDS / GST / Security deduction does not
have any rela yith eif]

Continue on page 2
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8. In the case of account No. 3909000100067928 with PNB, bank has transferred the balance
amount of Rs.1554.00 in “depositors Awareness & Education Fund”. However, no impact of the
samie has been given in accounts.

9. Interest accrued on FDR’'s which are being released from Bank Guarantee amounting to
Rs.8,86,984/- has been considered as receipt of this year.

10. Accrued value of FDR-41660300000955 kept pledged against bank Guarantee as on 31.03.2020
is Rs. 1643880/- against its face value Rs.10 lacs.

Annexure A to H Signed

Signed in terms of our separate report of even date annexed hereto

For Goyal Ashok & Associates For Gram Vikas Navyuvak Mandal Laporiya
Chartered Accountants

FRN- 001804C - %

(A.K. Goyal) (Laxman Singh)
Proprietor Secretary
M. No. - 070981

Dated : "5 SEP ZUZU

Jaipur

UDIN : 9;@79;@9’/#///‘7/@///7_'3



